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th all and singular the rights, members, bereditaments. 2rd appurtesarces to the same belonzing or in 20y way

inci ot appertaining, induding 3% built-in stoves and refrigerators. besting air comditioning, plumbing and electrical fistus :

to wzli carpiting, fences and gates, and any other equipment o fistures Low or bereafter aihginlf t::".;ﬁf‘lfd or fiu;:l( n a!f;‘LIf:'lt:tr.

dthebemgthemtentmdthe partis beveto that all sivh fisteres and equiptnent, other than bovsehold furniture, be concidered a part of
realty.

TO HAVE AND TO HOLD 28 and singular the said premises unto the Morigagee, s successors and assigns focever. '

The Mortgagor represents and warrants that said Mortgagor is seized of the sbove desiribed premises in fee simple abtwohite: that
the above described premises are free and dear of all Liens or other encumbrarces; that the Moﬂgga is lg;{?ﬁ;me:ﬁmﬂed:%m
vey or encumber the same; and that the Mortgzagor will forever defend the said premises unto the Miwtgagee, its successors and assigns,
from and against the Mortgagor and every person whorasoever lawfully claiming or to laim the same of any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLIOWS:

1. That the Mortgagor will ¢ pay the principal and interet on the indebtedoess evidenced by said issory
. opatthe Mmp;ﬁgtbpa) principal rest on ev y promissory note at the
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2. That this mortgage will secure the Mortgagee for any additicnal sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other such purposes pursuart to the
pro.isions of this mortgage, and 2o for any boans o advances that may hereafter be made by the Muodgager to the Martgagor under
the authority of Sec. 45-55, 1962 Code of lans of South Carclina, as or similar statules; and all sums so advanced shall Lear

interest at the same rate or rates 2 that provided in said note unless otherwise agreed upon by the parties and shall be payalde at the
demiand of the Mortgagee, unless othernise provided in writing. =
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3. That Moctgagor will keep the muprorexents on the mortgagzed premises, whether noa eaisting or beresfter to be erected, inswred

: against loss by fire, windstoem and other hazards in 2 sum ot less than the balince due bereunder at auy tine and in 2 cocapany or
; mmpamesaveplabktothellodgamznd Mortgapor does hereby assign the policy or policies of insurauce to the Morigagee and
i 3 agrees that all such policies shall be by the Morgzagee should it so require and shall inclode Joss pavable davses in favor of the
. E Mortzagee; and in the event of loss, Morigagor will give immedite notice theseof to the Mortgagee by registered mail; and shoald the
: ] Meactgagor at any time fail to said premises jnared or faidl to pay the i for such insurance;, then the Mortzigee may cause
s'-.ich_zmprm'tmequlobeinﬂn in the name of the Mortgagor and rei itself for the cost of such insurance, with interest as

e provided.
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4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor f2i 1o do
so. the Mortzagee may, at its option, enter upon said peemises and make whatever repaiss are necessary and charge the expenses for sach
repairs to the mortgage debt and coBlect the same under this martzage, with interest as hereinabove provided.

5.T]ulthcl!oﬂgageem}':ian)‘ﬁmertq@ttbem&:ﬂm{mdmwﬁwlﬁedﬁymr It
under the indebledness secured bereby in a sum sufficient to pay the martgage debt, with the Mortgagee as beneficary, and o the
premiums are not otherwise paid, the Mortgagee may pay sadd premiums and any amount so paid shall hecome a part of the morigage
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6. That Morigagor agrees to pay 28 tazes and other peblic ascessments Jevied againct the mortgaged premises oa or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon paymesnt, and should the Mort-
gagor fa1] 1o pay soch taves and assessments when the same shall [all doe, the Mordgagee may, at Rs option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same vnder this mosteage, with interest as above provided.

7. Thal if this mortgage secures 2 “construction Joan™, the Morigagor agrees that the principal amount of the indeltedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

:::_nsda&nstnxtbulmn.&geenﬂwhﬁ:issepamteiyﬂmdbmk made a part of this mortgage and incorporated herein by
erence. :

8. That the Mortgagor will not further encumber the premises above desoribed, without the prior consent of the Mortgagee, and
should the Mortgazor so encumber suich premises, the Morigagee may, at its option. declare the indebtedness bereby secured to be
immediately due and payable ard may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bood for Titde, or Deed of Conveyance, and
the within mortzage irdebtedness s pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Associatioa an : B
application for an assumplion of the mortgage indebtedness, pay the reascnable cost s reguired by the Association for processing the v S
assumption. furnich the Association with & copy of the Contract of Sz2¥e, Bond for Title. or Deed of Conveyance, and have the inferest .. oo o
rate on the ksas balance existing at the time of transfer modified by increasing the interest rate on the sand loan balance to the marxi- i :
mum rate per annum permitted to be charged at that time by applicable Scuth Carolina baw, or a Jesser increase in interest rate as may
be determined by the Association The Association will notify the Morizagor or his purchaser of the nsw interest rate and moothly pay-
ments. and will mad him a new passbock. Should the Mostgagor, or his Purchaser, a2 to comply with the provisions of the within
parzgraph. the Mortzager, at its option, may declare the indebtalness hereby seamed to be immmediately due and pavable and may = .
istitote any proceedmps recessary to collect sadd indebtedness. E
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[ 10. That should the Mortgagor fail to make payments of priccipal and interest 25 due on the promissory note and the same shall be -
E unpaid for 2 persiod of thirty (30) days. or if there should be any faillure to comply with and abide by any by-laws or the charler of

; the Mortgagee, or any stipulations set out in this mortgage. the Mortzazee. at its optwn. may write 1o the Mortzagor at his hast known
address giving him thirty {30) days in which to rectify the said default and shoudd the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the boan halance for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permittad to be charged at that time by applicalde South Carolina law, or 2 kesser
increase rate as may be determined by the Association. The monthly payments will be adjnted accordingly. -

11. That sho=Md the Morigazor fail to make payments of principal ard interest as due on the promissory pote and shoold any monthly
installmernt becoine past due f;t 2 period in excess of 15 g;}s, the Motzazee may coiledd a “late charge”™ not to excead an amount

equal to five {37 ) per centum of any such past doe installment in order to cover the extra expense incilent to the handling of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issves. and profis accing from &
the mortgaged premises, retaining the right to collect the same so lonz as the debt hereby secured is wot in arrears of payment. but -
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or frther proceedings fake over the moctgaged premises, if : shall be occupied by a tenant or tenants, and
coliﬁ s2id rents and profits and amﬂw same lo the indebtedness hereby secured, withat Hability to account for anything more
* than the rents and profits actually ted, less the cost of collection. and any tenant is authorized. upon reguest by Morizagee, to
i mzke all rental payments direct to the Mortgagee. without lishility to the Mortragor. until notified to the contrary by the Mortzagee;
; B and shoul said premises at the tine of such defaslt be occupicd by the Mortearor, the Mortgagee may apply to the Judge of the
Tl County Court or 1o any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
ing theedcost of collection, to the mortgage debt without liability 12 account for anything mnore than the reats and profits actaally
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: 13. That the Mortgagee, at s option, may require the Mortzaror to pay to the Mortgagee, on the first day of cach mornth until the
R note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
- equal to the premiums that will next become due and payable on policics of mortgage guaranty insurance (if applicable), fire and other
insurance covering the mortgaged property, plus tates. and assessments next dee on the mortgaged premises {all as estimated by
the Mortgagee)} less all sums akready paid therefor. divided by the nimber of months te elapse hefore one mi’rﬂ to the date when
such premiums. taxes. and assessments will be doe and pavable, such sums to be held by Mortgagee to pay said premiums, tazes and
special assessments. Should these payments exceed the amount of payments actially made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgages on suhsequent payments to be made hy the Mortgagor; if, however.
said sumns shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mottgages any amounts necessary to make up the deficiency. The Mortzagor further azrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
remaining dve on the mortzage debt. and the Mortzapor may. at its option, pay the single premium requized for the remaining
i yeais of the term. or the Morigagee may pay such premium and 2dd the same to the mortgarge debt. in which event the Mortgagor shall
B repav to Morgagee such premimm payment. with interest. 21 the rate specified in sa¥d promissony note. in equal monthly installments
: over the remaining payment period. .
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